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5G Futures Pension (“the Scheme”) 

Implementation Statement – 19 May 2020 – 18 May 2021 
 

Pi Trustee Services 5G Ltd (PTS 5G), the Trustee of the Scheme, is required by the 2019 

Occupational Pensions Schemes (Investment and Disclosure) (Amendment) Regulations 

(“the Regulations”) to outline how it has ensured compliance with the policies and objectives 

set out in the Scheme’s Statement of Investment Principles (SIP) over the course of the year 

under review. 

 

The Trustee was appointed by the Pensions Regulator as sole trustee to the Scheme and 

subsequent to its appointment established that previous trustees had invested the Scheme 

assets in a wide range of unregulated investments without obtaining independent regulated 

investment advice or preparing a SIP. 

 

The Trustee believes that dishonesty took place in relation to the management of the 

Scheme’s investments by the previous trustees and has submitted a claim to the Fraud 

Compensation Fund (FCF).  As a result, and because there is no sponsoring employer, the 

Trustee intends to keep costs to a minimum, as they would need to be deducted from 

member funds.  This intention extends to the costs associated with preparing a SIP and 

therefore although a SIP was published on 30 September 2020 it was acknowledged that it 

was not fully compliant with all of the regulatory and legislative requirements. 

 

The Trustee’s policy on ESG considerations  

 

PTS 5G believes that ESG issues may have a material impact on investment risk and return 

outcomes and that good stewardship can create and preserve value for companies and 

markets as a whole. 

 

The scheme’s cash assets are held in a cash fund with Insight Investment Management 

(Global) Limited selected by the current Trustee in 2013 on the basis of advice provide by 

Barnett Waddingham and in the Trustees’ bank account.  ESG factors were not considered 

as part of the selection process for the cash fund undertaken by Barnett Waddingham or in 

the decision as to with whom to open the Trustees’ bank account. The Trustee has no 

current plans to review the investment strategy with regard to the Scheme’s cash assets.   

 

The remaining Scheme assets are mainly invested in unregulated investments selected by 

the previous trustees with a small amount in regulated pooled investment funds.  A 

considerable amount of the funds invested into unregulated investments has either not been 

traced and where it has been traced has not been recoverable. The funds that have been 

traced are largely illiquid either by their nature or financial status. As mentioned above PTS 

5G has not found any evidence that the previous trustees took any professional independent 

regulated investment advice on these investments or that a SIP was drawn up.   There is, 

therefore, no evidence that ESG factors were considered by the previous trustees when 

deciding how the scheme’s assets would be invested and as a result PTS 5G has little or no 

ability to influence the ESG policies and practices of the current investments. 

 

The Trustee’s aim, wherever possible, is to realise all the assets that they can and hold the 

resulting proceeds in cash whilst the claim to the FCF is ongoing. 
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Voting behaviour 

 

There are no voting rights attached to the cash fund or Trustees’ bank account.  The Trustee 

has not exercised any voting rights in relation to the unregulated investments during the year 

in question.  In relation to the investments in regulated pooled investment funds the Trustee 

has delegated the exercising of voting rights to the pooled investment fund managers.  The 

performance of the fund managers in this area has not been monitored by the Trustee in 

view of the need to keep costs to a minimum. 

 

Changes to the SIP 

 

The SIP was only produced on 30 September 2020 and no subsequent review was carried 

out or changes made before the end of the year in question. 

 

Statement of compliance with Regulations 

 

PTS 5G is pleased to report that, during the year in question it has in its opinion adhered, to 

the extent possible given the nature of the scheme’s investments, to the policies set out in 

the SIP and has complied with the Regulations.  


