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Pinnacle Pension Scheme (“the Scheme”) 

Implementation Statement – 24 March 2020 – 23 March 2021 
 

Pi Consulting (Trustee Services) Ltd (PTS), the trustee of the Scheme, is required by the 2019 

Occupational Pensions Schemes (Investment and Disclosure) (Amendment) Regulations (“the 

Regulations”) to outline how it has ensured compliance with the policies and objectives set out 

in the Scheme’s Statement of Investment Principles (SIP) over the course of the year under 

review. 

 

PTS was appointed by the Pensions Regulator as sole trustee to the Scheme on 13 March 

2020 and produced a SIP on 20 September 2020. 

 

The Trustee’s policy on ESG considerations  

 

PTS believes that ESG issues may have a material impact on investment risk and return 

outcomes and that good stewardship can create and preserve value for companies and 

markets as a whole. 

 

The scheme’s assets, other than a small cash balance currently held on deposit with a 

regulated bank, were, however, mainly invested by the previous trustees in storage pods.  We 

have not found any evidence that the previous trustees took any professional independent 

regulated investment advice on these investments or that a Statement of Investment Principles 

was drawn up.   There is, therefore, no evidence that ESG factors were considered by the 

previous trustees when deciding how the scheme’s assets would be invested and as a result 

PTS has little or no ability to influence the ESG policies and practices of the current 

investments. 

 

PTS is establishing whether it has title to the storage pods and if it does then it intends to 

realise the value of the investments as soon as practicably possible.  PTS will consider ESG 

factors when deciding on how to invest any proceeds although given that the intention will be 

to wind up the Scheme and distribute assets amongst members as soon as is practicably 

possible any investments will be largely cash based. 

 

Voting behaviour 

 

As the only identified assets of the Scheme are storage pods there was no opportunity for PTS 

to exercise any voting rights during the year. 

 

Changes to the SIP 

 

The SIP was only produced on 30 September 2020 and no subsequent review was carried out 

or changes made before the end of the year in question. 

 

Statement of compliance with Regulations 

 

PTS is pleased to report that, during the year in question, it has in its opinion adhered to the 

policies set out in the SIP and has complied with the Regulations. 

 

 

 

 

  


